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A helping hand 
from the government
The federal and provincial governments provide three 
forms of financial support for RESPs.

1. CANADA EDUCATION 
SAVINGS GRANT

This is a federal grant for RESP beneficiaries who are 
under the age of 18 at the end of that year. 

The grant includes a basic amount equal to 20% of 
your contributions and can include an additional amount, 
depending on net family income. There’s an annual 
maximum of $600 and a lifetime maximum of $7,200.

2. CANADA LEARNING BOND

The Canada Learning Bond is money that the 
Government of Canada gives parents to help them start 
saving for their children’s post-secondary education. 

Each year until your child turns 15, the government 
determines if they’re eligible for a contribution based 
on family income. The governement provides an initial 
contribution of $500 and adds $100 every year that 
your child is eligible, up to a maximum of $2,000. You 
don’t need to contribute anything.

To retroactively receive the Canada Learning Bond for 
all the years a child was eligible, parents have to open 
an RESP for the child before they turn 21. Children can 
also open their own RESP if they’re between the ages 
of 18 and 21.

3. QUEBEC EDUCATION 
SAVINGS INCENTIVE

This is a Quebec government tax credit paid directly 
into the beneficiary’s RESP. The beneficiary must be 
under 18. 

The Quebec Education Savings Incentive includes 
a basic amount equal to 10% of the contribution and 
can also include an additional amount, based on family 
income. There’s an annual maximum of $300 and 
a lifetime maximum of $3,600.



Save tax-free
The funds in an RESP are invested tax-free. Once 
you start to withdraw it, the beneficiary will pay tax 
only on the educational assistance payments (EAPs) 
they receive. 

The EAPs paid to the student, which are made up 
of income generated by the RESP and the grants 
received, are taxed as income, generally at a low 
rate, given the beneficiary’s student status and 
income level.

SEE HOW MUCH YOU CAN SAVE!

Use the Education Savings Calculator to see how much 
you can save when you contribute to an RESP every 
month. You might be surprised! 

Go to desjardins.com/RESPCalculator.

Savings tips

• Deposit the Canada child benefit and the 
Quebec Family Allowance payments into 
your RESP. The RESP’s capital will grow 
without you having to contribute 
an additional amount.

• Set up regular transfers to your RESP. 
Depending on the amount you’ve chosen 
and the available contribution frequencies, 
your contributions will be automatically 
deducted from your account.

http://desjardins.com/RESPCalculator


Using RESP funds
• What happens when the beneficiary is ready 

to continue their studies in a qualifying program 
offered by a post-secondary educational 
institution?

It’s simple—they’ll receive educational 
assistance payments. 

You choose when the beneficiary is paid, and how 
much. You can also decide to give the student 
some or all of the contributions that you’ve made.

Once you start to withdraw money from the RESP, 
the student will pay tax only on the EAPs they 
receive. You won’t be taxed on the principal you 
originally invested, regardless of why you’re 
withdrawing it.

• What happens if the beneficiary decides not 
to continue their studies?

You can name a replacement beneficiary or transfer 
the investment income from the RESP into your 
personal registered retirement savings plan (RRSP), 
in certain circumstances. However, the government 
grants may have to be paid back.



A Desjardins RESP 
is a smart idea
The registered education savings plan (RESP) is an 
effective savings tool created by the government.

Registration No fees

Objective Pay for the plan beneficiary’s 
post-secondary education in 
a professional or trade school, 
cégep, college or university.

Advantages • Government grants.

• Tax-sheltered savings.

Subscriber 
(person who 
contributes) 

Family members and friends 
can set up an RESP for the 
beneficiary.*

The subscriber and the 
beneficiary can be the 
same person. 

Beneficiary 
(person who 
goes to school)

Any Canadian resident with 
a social insurance number.

Does not have to be related 
to the subscriber. 

Contribution 
limit

• $50,000 per beneficiary over 
the life of the plan.

• No minimum or maximum 
annual contribution.

* There’s no age limit; an adult can set up an RESP for themselves 
or for another adult. Adults pursuing eligible studies at a 
post-secondary institution can receive educational assistance 
payments made up of investment income, but they won’t be 
eligible for government grants.



Desjardins has a wide range of RESP-eligible 
investment products. To learn more about 
the Desjardins RESP, talk to an advisor at 
your caisse.
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