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Desjardins Group
2022 key figures
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This data comes from Desjardins Group's financial statements and management report as at

December 31, 2022.

1 Included in the $20.6 billion total reserves presented in the Desjardins Group's combined financial
statements as at December 31, 2022.

2 In accordance with the Adequacy of Capital Base Guideline for financial services coopératives issued by
the AMF and taking into account the applicable relief measures introduced by the AMF in response to the
COVID-19 pandemic.

3 Gross written premiums.
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Message on the evolution of the cooperative group

MAJOR PROJECTS TO BETTER SERVE OUR MEMBERS

Security and technology investments

In recent years, our desire to always do what's best for our members and clients has led to us investing in our
digital shift, modernizing our tech ecosystem, and enhancing information security. As a result, there's a lot that's
new and digital at Desjardins. You can now perform many more transactions independently, including mortgage
preauthorization and renewal! The new, all-in-one Omni app allows you to log into your group insurance and
pension savings accounts as well as submit claims. And we can't forget about the Desjardins virtual assistant who
can assist you in both English and French which allows you to share your inquiries in your own words. It's simple,
it's fast and it's easy!

These investments are responsible for an increase in the Desjardins Group's spending. They are also reflected in
each entity's financial report that shows contributions to Desjardins Group components is higher this year as
opposed to last year. This contribution is shown separately in the caisse's financial report: to highlight the
investments that have been made and to allow for an assessment of the caisse's financial performance based on
factors within its control. Thanks to these investments, we're not just maintaining the service we provide to our
members and clients, we're improving it. It's important to note that our ability to pay member dividends is not
affected by these investments. In short, these changes are helping us accomplish our strategic ambitions on top of
continuing to serve you well.

Simplifying our financial structure

As a way of simplifying the caisse's financial structure, some shares that we held in the Federation have been
redeemed (A, G, INV, SER) and converted (FIN-5A). Although there isn't any income from these shares in the
caisse's financial report, these buybacks have bolstered the caisse's reserves, which further strengthens Desjardins
Group's financial position. This financial transaction has no impact on the caisse's day-to-day activities nor on our
ability to pay member dividends.

BUYING BACK PERMANENT SHARES AND SURPLUS SHARES

As members who held shares are aware, the caisse bought back all permanent shares and surplus shares in
circulation in October 2022.
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Note to readers

This annual report provides an overview of Caisse Desjardins de la Porte-des-Cantons-de-I'Est's key financial data as

at December 31, 2022.

This document complies with the reporting requirements of the Act respecting financial services cooperatives and the
Autorité des marchés financiers and was approved by the caisse board of directors.

Catherine Allen-Dénommé, Chair
Guylaine Roy-Desroches, Secretary

About Caisse Desjardins de la Porte-des-Cantons-
de-I'Est:

A dynamic team of managers and employees under
the general management of Margerie Légaré

Dedicated directors

Catherine Allen-Dénommé Chair
Andrée Crevier Vice-Chair
Guylaine Roy-Desroches Secretary
Micheline Brochu Director
Michel Guenette Director
Edgar Larrivée Director
Laurence Levasseur Director
Sylvain Paquette Director
Monique Verreault Director

2022 key figures
for the caisse

25,084 $910 million

business and in assets
individual
members

Operating surplus
earnings of

$1.8 million $16.6 million

redistributed to
the collectivity

including

$1 6 million Surplus earnings

before member
dividends of

$6.6 million

in member dividends



SUMMARY OF THE LOAN PORTFOLIO

As at December 31, 2022, the quality of the caisse's loan portfolio remained high. Gross impaired loans represent just 0.2% of total gross loans. The table below shows the gross
carrying amount of loans and their allowance balance by stage:

Non-credit impared Credit-impared
Stage 1 Stage 2 Stage 3 Total 2022 Total 2021
Gross Gross Gross Gross

As at December 31 carrying Allowance for carrying Allowance for carrying Allowance for carrying Allowance for Net carrying Net carrying

(in thousands of Canadian dollars) amount credit losses amount credit losses amount credit losses amount credit losses amount amount

Residential mortgages $ 559,737 $ 225 $ 30,009 $ 154 $ 449 $ 21 $ 590,195 $ 400 $ 589,795 $ 558,631
Consumer and other

personal loans 24,774 36 2,287 89 89 41 27,150 166 26,984 27,543

Business and government 156,666 282 22,632 335 797 209 180,095 826 179,269 164,525

Total $ 741,177 $ 543 $ 54,928 $ 578 $ 1,335 $ 271 $ 797,440 $ 1,392 $ 796,048 $ 750,699

For more information, see Note 2, "Basis of presentation and significant accounting policies" to the Combined Financial Statements of the Desjardins Group for the year ended
December 31, 2022, available at www.desjardins.com. Certain comparative figures have been reclassified to conform with the presentation to the current year's annual report.

Loans to restricted parties* are granted in accordance with the caisse's applicable rules of professional conduct. No such loans were granted in 2022.

*Restricted parties include:
a) Caisse directors and the caisse general manager, including their relatives

b) Federation directors, including their relatives

SUMMARY OF THE DEPOSIT PORTFOLIO

As at December 31, 2022, the caisse's member deposits totalled $716,858K, up $36,473K, or 5.4%, year over year. Deposits by individuals provide the main source of funding for
the caisse's expansion. These deposits represent 74.5% of total deposits as at December 31, 2022. The following table shows the breakdown of deposits by type of depositor with
amounts by type of savings*.

As at December 31 Payable on Payable upon Payable on a

in thousands of Canadian dollars demand notice fixed date Total 2022 Total 2021
Individuals $ 282,277 $ 20,148 $ 231,723 $ 534,148 $ 488,181
Business and government 161,513 1,977 19,220 182,710 192,204

Total $ 443,790 $ 22,125 $ 250,943 $ 716,858 $ 680,385

*For more information on presentation and significant accounting policies, see Note 2 to the Combined Financial Statements of the Desjardins
Group, available at www.desjardins.com.
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March 17, 2023

Agreed-upon procedures report of the financial report of the Caisse Desjardins de la
Porte-des-Cantons-de-I'Est (the Caisse)

To the members of the Fédération des caisses Desjardins du Québec

As independent auditor of the combined financial statements of the Desjardins Group, we have been
mandated by the members of the Fédération des caisses Desjardins du Québec to perform agreed-upon
procedures on the financial report attached to the Caisse.

Purpose of this Agreed-Upon Procedures Report

Our report is solely for the purpose of assisting the members of the Fédération des caisses Desjardins du
Québec to determine whether the information included in the financial report of the Caisse, considering
the Caisse’s specific accounting adjustments, is in line with the information used for the preparation of the
combined financial statements of the Desjardins Group and it is possible that it cannot be used for another
purpose. This report only covers the accounts and the items specified below in the financial report and
does not cover the annual report.

Responsibilities of the Engaging Party

The Fédération des caisses Desjardins du Québec has acknowledged that the agreed-upon procedures
are appropriate for the purpose of the engagement and also is responsible for the subject matter on which
the agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with the Canadian Standard
on Related Services (CSRS) 4400, Agreed-Upon Procedures Engagements. An agreed-upon procedures
engagement involves our performing the procedures that have been agreed with the Fédération des
caisses Desjardins du Québec and reporting the findings, which are the factual results of the agreed-upon
procedures performed. We make no representation regarding the appropriateness of the agreed-upon
procedures.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported.

PricewaterhouseCoopers LLP
1250 René-Lévesque Boulevard West, Suite 2500, Montréal, Quebec, Canada H3B 4Y1
T: +1 514 205 5000, F: +1 514 876 1502

“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership.
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Professional Ethics

We have complied with the relevant ethical and independence requirements in the rules of professional
conduct/code of ethics issued by the various professional accounting bodies.

Procedures and Findings
We have performed the procedures described below, which were agreed upon with the Fédération des
caisses Desjardins du Québec in the terms of engagement dated March 1, 2023 on the subject matter.

#

Procedures

Findings

Obtain the trial balance of the Caisse prior to
the Caisse’s specific adjustments as at
December 31, 2022 and compare it to the
Caisse’s trial balance used in the audit of
combined financial statements of the
Desjardins Group as at December 31, 2022.

We have obtained the trial balance prior to the
Caisse’s specific adjustments as at

December 31, 2022 and compared it to the trial
balance of the Caisse used as part of the audit of
the combined financial statements of the
Desjardins Group as at December 31, 2022. We
have noted no discrepancies.

Obtain the Caisse’s specific accounting
adjustments and add them to the trial balance
prior to the Caisse’s specific adjustments as
at December 31, 2022. Round the result to
the nearest thousand dollars.

We have obtained the accounting adjustments
specific to the Caisse and added them to the trial
balance prior to the Caisse’s specific adjustments
as at December 31, 2022. We have rounded the
result to the nearest thousand dollars.

From the Caisse’s financial report accounting
chart, recalculate the balance of each
financial statement line item of the Caisse’s
financial report using the result of

procedure 2.

We have recalculated the balance of each
financial statement line item of the Caisse’s
financial report from the Caisse’s financial report
accounting chart using the result of procedure 2.

Obtain the financial report of the Caisse as at
December 31, 2022 and compare it to the
result obtained in procedure 3.

We have obtained the Caisse’s financial report
as at December 31, 2022 and compared it to the
result obtained in procedure 3. We have noted
no discrepancies.
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Restriction on Distribution and Use

Our report is intended solely for Members of the Fédération des caisses Desjardins du Québec, to the
members of the Caisse and to the Autorité des marchés financiers. We make no representations or
warranties of any kind to any third party in respect of this report.

%WMW LLP

Montréal, Quebec

" CPA auditor, public accountancy permit No. A111799



CAisse DESJARDINS DE LA PORTE-DES-CANTONS-DE-L'EST

BALANCE SHEET (unaudited)

As at As at
(in thousands of Canadian dollars) December 31, 2022 December 31, 2021
ASSETS
Cash and deposits with financial institutions S 10,509 S 12,824
Securities
Investment in liquidity fund under management 46,724 46,138
Term deposits and other 4 11,004
46,728 57,142
Loans
Residential mortgages 590,195 559,318
Consumer and other personal loans 27,150 27,674
Business and government 180,095 165,438
797,440 752,430
Allowance for credit losses 1,392 1,731
796,048 750,699
Investments in the Federation 29,984 42,867
Other assets
Derivative financial instruments 19,525 16,120
Right-of-use assets 122 412
Property, plant and equipment 2,174 2,312
Net defined benefit plan assets 568 -
Other 4,732 3,276
27,121 22,120
TOTAL ASSETS S 910,390 S 885,652
LIABILITIES AND EQUITY
LIABILITIES
Deposits
Individuals S 534,148 S 488,181
Business and government 182,710 192,204
716,858 680,385
Borrowings 72,223 97,421
Other liabilities
Derivative financial instruments 11,877 2,524
Lease liabilities 131 437
Net defined benefit plan liabilities 1,450 2,042
Other 5,509 4,791
18,967 9,794
TOTAL LIABILITIES 808,048 787,600
EQUITY
Capital stock 118 288
Distributable surplus earnings 35,376 -
Accumulated other comprehensive income - 1,850
Reserves 66,848 95,914
TOTAL EQUITY 102,342 98,052
TOTAL LIABILITIES AND EQUITY $ 910,390 $ 885,652




CAisse DESJARDINS DE LA PORTE-DES-CANTONS-DE-L'EST

STATEMENT OF INCOME

(unaudited)

For the years ended December 31

(in thousands of Canadian dollars) 2022 2021

Interest income S 25,511 S 20,648
Interest expense 7,630 4,515
NET INTEREST INCOME 17,881 16,133
Other income 5,723 5,599
OPERATING INCOME 23,604 21,732
Provision for credit losses (recovery) (297) 253

NON-INTEREST EXPENSE

Salaries and fringe benefits 5,046 4,703
Occupancy costs 723 677
Other 1,577 1,793
7,346 7,173

OPERATING SURPLUS EARNINGS 16,555 14,306
Income on investments in the Federation 2,277 4,286
Loss on fair value of derivative financial instruments (3,638) (2,478)
Assessments paid to Desjardins Group components and related costs (7,911) (5,867)
Community development expenses (179) (149)
SURPLUS EARNINGS BEFORE TAXES AND MEMBER DIVIDENDS 7,104 10,098
Income taxes on surplus earnings 458 1,095
SURPLUS EARNINGS BEFORE MEMBER DIVIDENDS 6,646 9,003
Member dividends 1,568 1,485
Tax recovery on member dividends (415) (394)
NET SURPLUS EARNINGS FOR THE YEAR AFTER MEMBER DIVIDENDS S 5,493 S 7,912




CAisse DESJARDINS DE LA PORTE-DES-CANTONS-DE-L'EST

STATEMENT OF CHANGES IN EQUITY

(unaudited)

For the years ended December 31 Reserves
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(in thousands of Canadian dollars) S w L
BALANCE AS AT DECEMBER 31, 2020 S 394 |$ 5,868 |$ 1,298 |$ 20,706 |$ 2,301 |$ (3,233) |$ 51,483 |$ 1,919 |$ 4,501 |$ 454 |$ 78,131 |$ 85,691
Allocation to reserves adopted by the members at the general
meeting - (5,868) - - - - 4,363 - 1,328 177 5,868 -
Balance after distribution 394 - 1,298 20,706 2,301 (3,233) 55,846 1,919 5,829 631 83,999 85,691
Net surplus earnings for the year after member dividends - 7,912 - - - - - - - - - 7,912
Other comprehensive income for the year - 4,004 552 - - - - - - - - 4,556
Statutory transfer - (6,294) - 6,394 (1,857) 1,757 - - - - 6,294 -
Net amounts used during the year - 1,202 - - - - - - (1,091) (111) (1,202) -
Transfer from (allocation to) reserves pursuant to an merger
agreement - (6,824) - - - - 4,624 - 2,000 200 6,824 -
Redemption of permanent shares (95) - - - - - - - - - - (95)
Other net change in capital stock (11) - - - - - - - - - - (11)
Interest on permanent shares - - - - - - - (1) - - (1) (1)
BALANCE AS AT DECEMBER 31, 2021 S 288 |$ - s 1,850 |$ 27,100 |[$ 444 |$ (1,476) |$ 60,470 [$ 1,918 |$ 6,738 |$ 720 |$ 95,914 |[$ 98,052
Net adjustment for member dividends - - - - - - (8) - - - (8) (8)
Balance after distribution 288 - 1,850 27,100 444 (1,476) 60,462 1,918 6,738 720 95,906 98,044
Net surplus earnings for the year after member dividends - 5,493 - - - - - - - - - 5,493
Other comprehensive income for the year - 817 (1,850) - - - - - - - - (1,033)
Statutory transfer - 28,926 - (27,100) (2,690) 864 1,918 (1,918) - - (28,926) -
Net amounts used during the year - 132 - - - - - - - (132) (132) -
Redemption of permanent shares (136) - - - - - - - - - - (136)
Other net change in capital stock (34) - - - - - - - - - - (34)
Net adjustment for member dividends - 8 - - - - - - - - - 8
BALANCE AS AT DECEMBER 31, 2022 $ 118 |$ 35,376 |$ - s - s (2,246) |$ (612) |$ 62,380 |[$ - s 6,738 |$ 588 |$ 66,848 |$ 102,342




CAisse DESJARDINS DE LA PORTE-DES-CANTONS-DE-L'EST

NOTE TO THE FINANCIAL REPORT

(unaudited)

NOTE 1 - TYPE OF OPERATIONS AND BASIS OF ACCOUNTING

Caisse Desjardins de la Porte-des-Cantons-de-I'Est (the caisse) is a cooperative whose purpose is to accept and help grow the
savings of its members, as well as to extend credit and provide other financial products and services to its members. Its
mission also includes fostering cooperation and promoting economic, social and cooperative education. It is governed by the
Act Respecting Financial Services Cooperatives (the Act).

The caisse is registered with the Autorité des marchés financiers in Quebec. It is also a member of the Fonds de sécurité
Desjardins, whose main purpose is to establish and administer a security, liquidity and mutual aid fund for the benefit of
Desjardins caisses in Quebec.

The caisse is a member of the Fédération des caisses Desjardins du Québec (the Federation), which controls other components
that together make up Desjardins Group.

This financial report has been prepared in accordance with the requirements set out in the Act. The caisse applies accounting
policies similar to those used to prepare the Combined Financial Statements of the Desjardins Group, which are prepared in
accordance with International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board.
Some figures from the prior year were reclassified for consistency with the presentation of the current year's financial
statements. This reclassification did not affect the caisse's surplus earnings or total assets and liabilities.



