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ECONOMIC NEWS

Quebec: Housing starts accelerate in March
HIGHLIGHTS

QUEBEC

ff There was a total of 253,720 new housing starts in Canada, a
monthly jump of close to 20%. This is the highest number in
10 years.
ff Residential construction experienced an impressive boom in
most of the country’s major regions in March.
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The recovery of housing starts for single-family homes that
began last year continued in the first quarter. Compared with
last year, the first quarter was up 15.4% in all of Quebec’s urban
areas (CMAs). Housing starts for condos more than doubled in
this period, compared with the first quarter of last year. Lastly,
there was a nearly 30% increase for rental apartments in the
six CMAs.
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Residential construction surprised with its strength in March.
Even though housing starts have been posting an uptrend for
several months, the level reached last month attests to strong
acceleration in demand for new housing. More intense activity
in the resale market in Quebec, which involves single-family
dwellings and condos, is impacting new construction.
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ff The first quarter is ending with an increase in housing starts
for single-family dwellings, condos and rental apartments in
the province’s main urban centres.
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ff In Quebec, there were 58,624 housing starts in March,
compared with 45,393 in February. This represents the
highest level in five years.
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Housing starts at their highest in five years
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The strength of housing starts in March confirms that the
residential sector has shifted into second gear in Quebec. The
recovery that started last year has given way to a growing phase
that is based on very solid fundamentals. The improvement in
the labour market, with an unemployment rate below 6.5%,
strong income growth and high consumer confidence contribute
to stimulating housing demand. Our forecast of 40,000 housing
starts for 2017 will no doubt be raised if new construction
maintains this pace in the coming months.
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