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ECONOMIC NEWS

Quebec: Good investment outlook for 2017
HIGHLIGHTS
ff According to Statistics Canada’s survey, business and
government investment intentions are up 4.9% for Quebec
this year — the largest increase of all Canadian provinces.
ff The anticipated growth is based on the public sector (+13.5%)
while the private sector is characterized by a decline of 3.7%.
ff For total investment, forecast growth is 6.1% for
non‑residential construction and 2.6% for machinery
and equipment.
ff A few sectors explain the forecast increase in 2017,
including utilities, public administration, wholesaling, and
accommodation and food services.
ff Manufacturing investment should drop 6.6% this year, and
a pullback is expected in several sectors.

COMMENTS
The 2017 investment outlook for Quebec is good. These results
are nevertheless primarily attributable to the expected boom in
public investment. The major infrastructure projects and amounts
allocated for certain healthcare establishments will account for
the difference, especially in the greater Montreal area.
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IMPLICATIONS
The increase in 2017 investment intentions is encouraging, but
public sector projects will have to continue as expected during
the year. Our forecast for economic growth continues to call for
a recovery in government investment this year. For businesses,
the slight improvement forecast in our scenario could give way to
a downward revision.
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The outlook for the private sector is disappointing, especially
given the fact that increasing SME confidence since last fall
seemed to mean new momentum for businesses.

François Dupuis, Vice-President and Chief Economist
Hélène Bégin, Senior Economist • Benoit P. Durocher, Senior Economist • Francis Généreux, Senior Economist • Joëlle Noreau, Senior Economist
Desjardins, Economic Studies: 418-835-2450 or 1 866-835-8444, ext. 5562450 • desjardins.economics@desjardins.com • desjardins.com/economics
NOTE TO READERS: The letters k, M and B are used in texts and tables to refer to thousands, millions and billions respectively.
IMPORTANT: This document is based on public information and may under no circumstances be used or construed as a commitment by Desjardins Group. While the information provided has been determined on the basis of data
obtained from sources that are deemed to be reliable, Desjardins Group in no way warrants that the information is accurate or complete. The document is provided solely for information purposes and does not constitute an offer
or solicitation for purchase or sale. Desjardins Group takes no responsibility for the consequences of any decision whatsoever made on the basis of the data contained herein and does not hereby undertake to provide any advice,
notably in the area of investment services. The data on prices or margins are provided for information purposes and may be modified at any time, based on such factors as market conditions. The past performances and projections
expressed herein are no guarantee of future performance. The opinions and forecasts contained herein are, unless otherwise indicated, those of the document’s authors and do not represent the opinions of any other person or the
official position of Desjardins Group. Copyright © 2017, Desjardins Group. All rights reserved.

