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Recent oil price increases not enough to jump-start production

After a tough start to the year, oil prices have posted Graph 1 — Oil output and drilling continue to fall
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If crude oil prices were to recover too quickly, however,

Graph 2 — The increase in oil futures prices is not as sharp
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NotEe 1o READERS: The letters k, M and B are used in texts and tables to refer to thousands, millions and billions respectively.
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