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ECONOMIC NEWS

Canada: Employment Back in Positive Territory at the End
of 2019

HIGHLIGHTS GRAPH 1
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> After retreating for two months, the labour market recovered si'?nli)l:ryzevl::h::re?:h::b;:: i:':ecen: uml:)er:\:ﬁsovmen rateis
in December, adding 35,200 jobs.
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early 2019. Following several months of lively, astonishing
growth, employment seems to be returning to a more moderate GRAPH 2
pace, which is more consistent with the subdued economic The acceleration in wage growth seems to be cooling
growth seen in recent months. With the unemployment rate
at 5.6%, the labour market's general situation remains quite o Average hourly wage
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IMPLICATIONS

Overall, December’s labour force survey results are reassuring. For
one thing, the end of the slump seen in October and November
is good news. For another, the more subdued increase in the
employment trend and slightly more moderate wage growth

are helping ease the concern over a potential acceleration in
inflation.
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NOTE TO READERS: The letters k, M and B are used in texts and tables to refer to thousands, millions and billions respectively.
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