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The Desjardins Leading Index (DLI) is a composite index that allows market
D ESJA R D I N S LEA D I N G I N D EX players to monitor shifts in Quebec’s economy that may indicate an
imminent slowdown, recession or recovery in the next six months or so.

By Hélene Bégin, Senior Economist
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The business block stood out because all indicators that make activity should follow suit, but at a more moderate pace for the
it up have a positive trend, including the SME confidence and second half of 2021. The high vaccination rate and the newly
the Québec-30 stock market index. The international trade index introduced vaccine passport should prevent another lockdown of
is now losing steam after catching up to pre-pandemic levels. some types of businesses this fall.

Several obstacles, like skyrocketing shipping costs and the limited
availability of containers, are no doubt putting a damper on
international trade. Quebec’s international exports, which have
not fully recovered yet, are also affected (graph 2).

The residential real estate market, which made such a strong
contribution to the economic recovery after the freefall in

spring 2020, has changed course. Sales of existing properties
continue to decline and prices finally seem to have stabilized.

Desjardins, Economic Studies: 418-835-2450 or 1 866-835-8444, ext. 5562450 e desjardins.economics@desjardins.com e desjardins.com/economics
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