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June 14, 2016

DLI stable in April 2016  

•	 Consumers component: This component was trending 
down again in April, for a fourth straight month. In this 
context, the “consumers” block will make little contribu-
tion to the provincial economy in the coming months.

•	 Housing component: This component fell again in 
April, but not as much as it has in the last few months. 
The housing market is still rebalancing, which argues 
for a weak contribution from the “housing” block to 
Quebec’s economic growth in the coming months.

•	 Business component: It was relatively stable in April 
after going down for a number of months in a row. This 
is a good signal, although too weak for the “business” 
block’s contribution to the provincial economy to pick up 
the pace in the next three to six months.

Evolution of the Desjardins Leading Index (DLI) 
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Sources : Statistics Canada, Organisation for Economic Co-operation and Development, Conference Board of Canada, 
Canadian Federation of Independent Business, Centre d’analyse et de suivi de l’indice Québec, Canada Mortgage and 
Housing Corporation, Quebec Federation of Real Estate Boards, via Centris®, Institut de la statistique du Québec and 
Desjardins, Economic Studies 

April 2016 = 0.0% 
March 2016 = -0.1% 
February 2016 = 0.0% 

Chantal Routhier
Economist

The Desjardins Leading Index (DLI) was relatively 
stable in April, remaining at the same level as in 
March. The pace of Quebec’s economy should there-
fore stay modest over the next three to six months.

Evolution of the three DLI components 
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Sources : Statistics Canada, Organisation for Economic Co-operation and Development, Conference Board of Canada, 
Canadian Federation of Independent Business, Centre d’analyse et de suivi de l’indice Québec, Canada Mortgage and 
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A composite index that allows market players to monitor shifts in Quebec’s economy that may indicate an imminent 
recession or recovery.


