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2" BASE PROSPECTUS SUPPLEMENT DATED 27 MARCH 2026

O Desjardins

FEDERATION DES CAISSES DESJARDINS DU QUEBEC

C$32,000,000,000
Global Covered Bond Programme
unconditionally and irrevocably guaranteed as to payments by
CCDQ COVERED BOND (LEGISLATIVE) GUARANTOR LIMITED PARTNERSHIP
(a limited partnership formed under the laws of Ontario)

This base prospectus supplement dated 27 March 2026 (the “Supplement”) to the base prospectus dated
19 December 2025, as supplemented by the 1% base prospectus supplement dated 25 February 2026
(collectively, the “Base Prospectus”), which comprises a base prospectus under Article 8 of the Prospectus
Regulation for the Fédération des caisses Desjardins du Québec (the “Federation” or the “Issuer”),
constitutes a supplement for purposes of Article 23 of the Prospectus Regulation and is prepared in
connection with the C$32,000,000,000 Global Covered Bond Programme of the Federation, unconditionally
and irrevocably guaranteed as to payments by CCDQ Covered Bond (Legislative) Guarantor Limited
Partnership (the “Guarantor”), established by the Federation (the “Programme”).

Terms defined in the Base Prospectus have the same meaning when used in this Supplement. This
Supplement is supplemental to, and shall be read in conjunction with, the Base Prospectus. This Supplement
has been approved by the Central Bank of Ireland, as competent authority under the Prospectus Regulation,
as a base prospectus supplement for the purposes of Article 23 of the Prospectus Regulation. The Central
Bank of Ireland only approves this Supplement as meeting the standards of completeness, comprehensibility
and consistency imposed by the Prospectus Regulation. Such approval should not be considered as an
endorsement of the Issuer nor as an endorsement of the quality of the Covered Bonds by the Central Bank of
Ireland. Investors should make their own assessment as to the suitability of investing in the Covered Bonds.

The Federation and the Guarantor accept responsibility for the information in this Supplement. To the best
of the knowledge of the Federation and the Guarantor, the information contained in this Supplement is in
accordance with the facts and this Supplement contains no omission likely to affect its import.

The purpose of this Supplement is to:

incorporate by reference in the Base Prospectus (a) the Federation’s annual information form for the
year ended 31 December 2025 and (b) the Federation’s latest monthly investor report for the month of
February 2026; and

update the disclosure relating to the “UK - Prohibition of Sales to Retail Investors” (“PRIIPS”) legends
and the related UK selling restriction as a result of a change in law.

Save as disclosed in this Supplement, no significant new factor, material mistake or material inaccuracy
relating to the information included in the Base Prospectus which is capable of affecting the assessment of
Covered Bonds issued under the Programme has arisen or been noted, as the case may be, since the
publication of the 1% base prospectus supplement dated 25 February 2026.



THE COVERED BONDS HAVE NOT BEEN APPROVED OR DISAPPROVED BY CANADA
MORTGAGE AND HOUSING CORPORATION (“CMHC”) NOR HAS CMHC PASSED UPON THE
ACCURACY OR ADEQUACY OF THIS SUPPLEMENTARY PROSPECTUS. THE COVERED BONDS
ARE NOT INSURED OR GUARANTEED BY CMHC OR THE GOVERNMENT OF CANADA OR ANY
OTHER AGENCY THEREOF.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement
incorporated by reference into the Base Prospectus by this Supplement and (b) any other statement in, or
incorporated by reference in, the Base Prospectus, the statements in (a) above will prevail.

L DOCUMENTS INCORPORATED BY REFERENCE

The following documents are, by virtue of this Supplement, incorporated in, and form part of, the
Base Prospectus:

a) The Issuer’s annual information form (https://www.desjardins.com/ressources/pdf/d50-
notice-annuelle-fcdq-2025-t4-e.pdf?resVer=1773767542941) dated 17 March 2026 for the year
ended 31 December 2025 (the “2025 Annual Information Form”); and

b) The Federation’s monthly (unaudited) Investor Report
(https://www.desjardins.com/ressources/pdf/fcdg-monthly-investor-report-february-
2026.pdf?resVer=1773429865275)  containing information on the Covered Bond Portfolio as at
the Calculation Date falling on 28 February 2026 (the “February Investor Report”).

A copy of each of the 2025 Annual Information Form and February Investor Report has been filed with the
Central Bank of Ireland.

To the extent that any document or information incorporated by reference in this Supplement, itself
incorporates any information by reference, either expressly or impliedly, such information will not form part
of this Supplement for the purposes of the Prospectus Regulation, except where such information or
documents are stated within this Supplement as specifically being incorporated by reference or where this
Supplement is specifically defined as including such information.

II. PROHIBITION OF SALES TO UK RETAIL INVESTORS - PRITPS

a) The following legend entitled “Important — Prohibition of Sales to UK Retail Investors” on page 5
of the Base Prospectus is amended as follows:

“IMPORTANT — PROHIBITION OF SALES TO UK RETAIL INVESTORS — If the Final Terms in respect
of any Covered Bonds includes a legend entitled “Prohibition of Sales to UK Retail Investors”, the Covered
Bonds are not intended to be offered, sold, distributed or otherwise made available to and should not be
offered, sold, distributed or otherwise made available to any retail investor in the UK. For these purposes, a
"retail investor" means a person who is either one (or both) of the following: (i) not a professional client, as
defined in point (8) of Article 2(1) of Regulation (EU) No. 600/2014 (as amended) as it forms part of domestic
law of the UK by virtue of the EUWA; or (ii) not a qualified investor as defined in paragraph 15 of Schedule
1 to the Public Offers and Admissions to Trading Regulations 2024. Consequently no key information
document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA
(the “UK PRIIPs Regulation”), or disclosure document required by the FCA Product Disclosure
Sourcebook (“DISC”), for offering, selling or distributing the Covered Bonds or otherwise making them
available to retail investors in the UK has been prepared and therefore offering, selling or distributing the
Covered Bonds or otherwise making them available to any retail investor in the UK may be unlawful under

-
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the UK PRIIPs Regulation or DISC and the Consumer Composite Investments (Designated Activities)
Regulations 2024.”

b) The following amendments are made to the section of the Base Prospectus entitled “Pro Forma
Final Terms”:

i)  The first paragraph of the “Notice Regarding Offers in the EEA and the UK on page 138 of
the Base Prospectus is amended as follows:

“The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis
that any offer of Covered Bonds in any Member State of the European Economic Area or in the United
Kingdom will be made pursuant to an exemption under Regulation (EU) 2017/1129 (as amended, the
“Prospectus Regulation”) from the requirement to publish a prospectus for offers of the Covered Bonds or
under Schedule 1 of the Public Offers and Admissions to Trading Regulations 2024 (the “POATRSs”) from
the prohibition on offers of Covered Bonds to the public, as applicable. Accordingly, any person making or
intending to make an offer in any Member State of the European Economic Area or in the United Kingdom
of the Covered Bonds may only do so in circumstances in which: (i) no obligation arises for the Issuer or any
Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Regulation; or (ii) such offer is made
pursuant to an exemption from the prohibition on offers to the public set out in Schedule 1 of the POATRs,
as applicable, or (iii) no obligation arises for the Issuer or any Dealer to supplement a prospectus pursuant to
Article 23 of the Prospectus Regulation in relation to such offer. Neither the Issuer nor any Dealer has
authorized, nor do they authorize, the making of any offer of Covered Bonds in any other circumstances.”

ii) The following legend on page 139 of the Base Prospectus is amended as follows:

“[PROHIBITION OF SALES TO UK RETAIL INVESTORS — The Covered Bonds are not intended to
be offered, sold, distributed or otherwise made available to and should not be offered, sold, distributed or
otherwise made available to any retail investor in the United Kingdom (“UK”). For these purposes, a retail
investor means a person who is either one (or both) of the following: (i) not a professional client, as defined
in point (8) of Article 2(1) of Regulation (EU) No. 600/2014 (as amended) as it forms part of domestic law
of the UK by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); or (ii) not a qualified investor
as defined in paragraph 15 of Schedule 1 to the Public Offers and Admissions to Trading Regulations 2024.
Consequently no [key information document required by Regulation (EU) No 1286/2014 as it forms part of
domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”)]/[disclosure document required by the
FCA Product Disclosure Sourcebook (“DISC”)], for offering, selling or distributing the Covered Bonds or
otherwise making them available to retail investors in the UK has been prepared and therefore offering,
selling or distributing the Covered Bonds or otherwise making them available to any retail investor in the
UK may be unlawful under [the UK PRIIPs Regulation][ DISC and the Consumer Composite Investments
(Designated Activities) Regulations 2024]”

c) The United Kingdom selling restriction in the section entitled “Subscription and Sale and Transfer
and Selling Restrictions — Prohibition of Sales to UK Retail Investors” on pages 260-261 of the Base
Prospectus is amended as follows:

“Unless the Final Terms in respect of any Covered Bonds specifies the “Prohibition of Sales to UK Retail
Investors” as “Not Applicable”, each Dealer has represented and agreed, and each further Dealer appointed
under the Programme will be required to represent and agree that it has not offered, sold, distributed or
otherwise made available and will not offer, sell, distribute or otherwise make available any Covered Bonds
which are the subject of this Base Prospectus as completed by the Final Terms in relation thereto to any retail
investor in the United Kingdom. For the purposes of this provision:

(a) the expression “retail investor” means a person who is either one (or both) of the following:



(1) not a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No.
600/2014 as it forms part of domestic law of the UK by virtue of the European Union
(Withdrawal) Act 2018; or

(ii) not a qualified investor as defined in paragraph 15 of Schedule 1 to the Public Offers and
Admissions to Trading Regulations 2024, and

(b) the expression “offer” includes the communication in any form and by any means of sufficient
information on the terms of the offer and the Covered Bonds to be offered so as to enable an investor to
decide to buy or subscribe for the Covered Bonds.

If the Final Terms in respect of any Covered Bonds specifies “Prohibition of Sales to UK Retail Investors”
as “Not Applicable”, each Dealer has represented and agreed, and each further Dealer appointed under the
Programme will be required to represent and agree that it has not made and will not make an offer of Covered
Bonds which are the subject of this Base Prospectus as completed by the Final Terms in relation thereto to
the public in the United Kingdom except that it may make an offer:

(A) at any time to any legal entity which is a qualified investor as defined in paragraph 15 of Schedule
1 to the POATRs;

(B) at any time to fewer than 150 persons (other than qualified investors as defined in paragraph 15 of
Schedule 1 to the POATRs) in the United Kingdom subject to obtaining the prior consent of the
relevant Dealer or Dealers nominated by the Issuer for any such offer; or

© at any time in any other circumstances falling within Part 1 of Schedule 1 to the POATRs,

For the purposes of this provision, the expression “an offer of Covered Bonds to the public” in relation to
any Covered Bonds means the communication in any form and by any means of sufficient information on
the terms of the offer and the Covered Bonds to be offered so as to enable an investor to decide to buy or
subscribe for the Covered Bonds and the expression “POATRs” means the Public Offers and Admissions to
Trading Regulations 2024.”

Copies of this Supplement, the Base Prospectus and the documents incorporated by reference in either can
be (i) viewed on the website of the Desjardins Group at http://www.desjardins.com/ca/about-us/investor-
relations/annual-quarterly-reports/desjardins-group/index.jsp, (ii) viewed on the Issuer’s website maintained
in respect of the Programme in French at (a) https:/www.desjardins.com/a-propos/relations-
investisseurs/investisseurs-titres-revenu-fixe/obligations-securisees-ccd-modalites-acces/index.jsp; and (b)
in English at https://www.desjardins.com/ca/about-us/investor-relations/fixed-income-investors/ccd-
covered-bonds-terms-access/index.jsp, and (iii) obtained without charge from the Issuer at 1170 Peel Street,
Suite 600, Montréal, Québec, Canada H3B 0B1 and the specified office of each Paying Agent set out at the
end of the Base Prospectus.

Except as stated within this Supplement, neither the content of any website nor the content of any website
accessible from hyperlinks within such website is incorporated by reference into, or forms part of, this
Supplement.
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