





QUEBEC EDUCATION SAVINGS
INCENTIVE, AN ATTRACTIVE
TAX CREDIT

THE QUEBEC EDUCATION SAVINGS INCENTIVE
(QESI) IS A TAX CREDIT PAID BY REVENU
QUEBEC DIRECTLY INTO AN ELIGIBLE
BENEFICIARY’S RESP.

The contributions made to the RESP in 2011 give
access to a payment by Revenu Québec, based on
the following criteria:

Additional Annual
grant on first maximum
Net Family Basic grant $500 of grant
Income contribution contribution amounts'
Less than
$39,060 10% 10% $300
$39,060
to $78,120 10% 5% $275
More than
$78,120 10% = $250

The net family income is the net income of the child’s
caregiver plus the net income of his or her spouse or de
facto spouse?, if applicable.

The net income for each appears on line 275 of the 2010
Québec income tax return.

The lifetime cumulative maximum of the Québec
education savings incentive is $3,600 per beneficiary.

T Maximum annual amount based on a $2,500 contribution.

Note: Unused grants may be differed up to $500 of the basic grant.
Cumulative maximum amount of $3,600 per beneficiary.

2 In Ontario, common-law partner is the leagal term used.



THE DESJARDINS RESP,
A PROFITABLE SOLUTION

The tax advantages and the generous grant entitlement
make the Desjardins RESP a truly profitable solution!

The following graph shows how your savings will grow
by more than $22,774 if you contribute $100 per
month to a Desjardins RESP for 18 years, compared
with a non-RESP account and by $12,627 for an
amount invested in a TFSA.

$22,774 more
with a grant and income generated
by tax-sheltered investments

$54,719
$42,092
$31,945
A
INVESTMENT Save $100 Save $100 Contribute
per month per month $100 per month
outside RESP in a TFSA* to an RESP

The above calculations are based on the following assumptions:
7% annual return, 20% Canada Education Savings Grant, 10% QESI,
40% tax rate on non-RESP investment income.



THE DESJARDINS RESP’S
MAIN ADVANTAGES

The Desjardins RESP is highly flexible.

You choose the contribution amount and frequency,
which you can change at any time.

Income generated within an RESP is tax-sheltered
until withdrawn from plan. The sooner you start
contributing, the more your investment income
will grow tax-free!

No set-up fees for the Desjardins RESP.
You may change beneficiaries.

You can transfer to your RRSP the amounts
accumulated in the RESP if the beneficiary decides
not to pursue his or her studies'.

INVESTMENT OPTIONS
TAILORED TO YOUR NEEDS

You can choose from a range of investment products
and solutions, in keeping with your investor profile:

Minimum Periodic
initial Investments
investment

Diapason Portfolios $1,000 or $1002
SociaTerra Portfolios $1,000 or $25
Desjardins Funds $1,000 or $252

($15 minimum

per fund)
Guaranteed $1,000 or $25
Investment (in a daily interest
Certificates (GIC) account — DIA)
Daily interest $25 or $25

account (DIA)

! Certain conditions apply.

2 Annualized to $1,000 per year.



ALL YOU NEED TO KNOW
ABOUT THE RESP!

WHO MAY SUBSCRIBE TO AN RESP?

You may subscribe to an RESP regardless of your
relationship with the beneficiary (parent, grandparent,
relative or friend).

WHAT IS THE CONTRIBUTION LIMIT?

You may contribute up to a maximum of $50,000
per beneficiary over the plan duration.

If you've reached your $50,000 contribution cap,
why not consider a TFSA? Indeed, once your child is
18 years old, he may contribute $5,000 to his TFSA
and save money tax-free. As such, you will be able
to help him financially.

WHAT HAPPENS WHEN THE CHILD IS READY
TO PURSUE POST-SECONDARY EDUCATION?

When withdrawals are made for the child’s post-
secondary education, the income and government
grants are taxed at the child’s tax rate. As a student,
the child would pay little or no tax.

If you also decide to give the child the accumulated
contributions, they will not be taxable upon withdrawal.

WHAT HAPPENS IF THE CHILD DOES NOT
PURSUE POST-SECONDARY EDUCATION?
You are free to change beneficiaries at any time.

You may also withdraw your contributions and
accumulated income. In that case, the Canada
Education Savings Grant, the Canada Learning Bond
and the Quebec education savings incentive (QESI)
must be paid back to the government.

Your contributions are not taxable upon withdrawal.

Accumulated income payments are taxable in the
year of withdrawal and are subject to an additional
tax. However, if you have enough RRSP room, you
can avoid the additional tax and even defer taxes
by transferring the accumulated income to your or
your spouse’s RRSP (maximum $50,000). Certain
conditions apply.



For more information

A Caisse advisor would be happy
to answer any questions you may

have concerning Desjardins RESPs.

For a personalized projection of
post-secondary education costs, visit
the Tools and Resources section at
www.desjardinsfunds.com.

Desjardins Funds are offered by Desjardins
Financial Services Firm Inc., a Desjardins

Group company. The Desjardins Funds are not
guaranteed, their value fluctuates frequently

and their past performance is not indicative

of their future returns. Commissions, trailing
commissions, management fees and expenses all
may be associated with mutual fund investments
and the use of an asset allocation service. Please
read the simplified prospectus of the Desjardins
Funds in which investment may be made under
the asset allocation service before investing.
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Committed to sustainable development, Desjardins Group favours the use
of paper that is manufactured in Canada in accordance with recognized
environmental standards.
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