
 
     

DESJARDINS MORTGAGES 
CONTINUE TO OPEN DOORS  
 
Making the move to buying your first home  
or buying a larger home is a difficult decision, 
that’s why at Desjardins Credit Union we make 
choosing the right mortgage an easy  
decision. 
 
Whether you want an open or closed, fixed or 
variable rate mortgage, our branch advisors 
can help. 
 
Pre-Approved Mortgages can provide great 
freedom in knowing the exact amount you can 
afford, saving you time and steps. Able to 
make that firm offer provides you with the 
confidence needed in achieving your dream 
home. Call us before you go house hunting: 
 
> your interest rate is guaranteed for up to 

120 days for a fixed rate mortgage so you 
can be confident that you are protected 
from interest rate hikes during the period 
of negotiation. 
 

> your rate is lowered if the interest rate 
goes down between the time of your  
Pre-Approved Mortgage and when you  
close. 

 
Want to transfer your mortgage to Desjardins? 
Nothing could be easier. All you have to do is 
meet with a Desjardins Credit Union advisor 
who will take care of contacting your financial 
institution to have your mortgage transferred 
as easily and rapidly as possible with no  
additional fee. 
 

DESJARDINS MORTGAGE LOANS AT A GLANCE * 

 
 

 
Open Fixed-Rate 
Mortgage Loan 

Closed  
Fixed-Rate 

Mortgage Loan 

Closed  
Variable-Rate 

Mortgage Loan 

Open  
Variable-Rate  

Mortgage Loan 

Features Available for  
purchase or  
refinance 

Available for  
purchase or  
refinance 

Available for purchase or refi-
nance.  
Payment is fixed while rate 
may fluctuate. 

Available for purchase or 
refinance.  
Payment is fixed while rate 
may fluctuate. 

Benefits Stable rate and  
payments. Perfect if you 
expect to be able to apply 
funds against mortgage. 

Stable rate and  
payment, lower  
interest rate than open fixed 
rate. 

Combines benefits of variable 
rate with  
stability of fixed  
payments. 

Take advantage of rate 
decrease. Generally  
reduces total interest over 
life of mortgage. 

Term 6 months or 1 year 
Open 

6 months or 1 to 5 years 
Closed 

5 years 
Closed 

1 or 2 years 
Open 

Payment period Monthly, bi-weekly, weekly Monthly, bi-weekly, weekly Monthly, bi-weekly, weekly Monthly, bi-weekly,  
weekly 

Maximum  
amortization  
period 

35 years  
 

35 years  
 

35 years  
 

35 years  
 

Conversion  
to fixed-rate loan 

N/A N/A Anytime Anytime 

Guaranteed rate  
at time of loan 
Rate in effect on  
application date or upon 1 day 
prior to funding of mortgage. 

Up to 120 days Up to 120 days Up to 60 days Up to 60 days 

% financing 
(the lower of the market value 
and the property purchase price) 

80% (or 95% with mort-
gage insurance) 

80% (or 95% with mortgage 
insurance) 

80% (or 95% with  
mortgage insurance) 

80% (or 95% with  
mortgage insurance) 

Prepayment Option In whole or part  
without indemnity. 

Up to 15% of initial amount 
borrowed without indemnity.  
Can be lump sum or incre-
ments once a year or term 
(minimum $100) 

Up to 15% of initial amount 
borrowed  
without indemnity.  
Can be lump sum or multiple 
increments each anniversary 
year (minimum $100) 

In whole or part  
without indemnity. 

Repayment  
privileges 

Once a year increase pay-
ments up to twice original 
amount  
without indemnity. At any 
time can reduce back to 
original. 

Once a year increase pay-
ments up to twice original 
amount  
without indemnity. At any time 
can reduce back to original. 

Once a year increase payments 
up to twice original amount  
without indemnity. At any time 
can reduce back to original.  

Once a year increase pay-
ments up to twice original 
amount  
without indemnity. At any 
time can reduce back to 
original. 

 *Terms and conditions apply    




